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Z+ AA FAEL 7] ‘AR JA L BYAA L ANAA A S
et = AARATEI NEA AA FAQ /e H 4 (State Variables) 2
TAE ] Ak AAFA Aol g HHE FE= SR TG EY
AAY 224 (7)), AA AHEBKK,), ‘=5 AP (F4] 1] B{2pe] F
938 ANE EREHB)2E TS 3, ME FAFA L AHHs =
747k e) )P RR BT T4 B eh e AT Atk 2y AA 9
F§ AFAAE 4 L 78 ol WE 24 A% ¥e)F FHAF A
(b 79 iol W2 AP 27 o] A, v /172 A+ FFL
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Asdth
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€l b 18t

o . PO
+ B(E V(b1 41, K1, z0)) ) =0 ] (9)
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Ci+f’iilbf+1 TP sy < bits(B4D)+ Wl (10)
K = T(K,z) (11)
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Ad 2 F49 74 5& 83 A5 EAY v HFYPFo] e
A2 AS st Al 73 AR A2 obef & 2o

a) Ly =pll +(1—p)ll : =5 A2 A Za =22

b) 0= ub! + (1—p)by : AAX G A Fak =22

o)l =pust: FAANFI NA FA =4

d) (G = pcl+ (1—p)c) : 2 A ZF2] A H4 22

FAAF AR Fol Ao whet A (A W BFA)E A
o) Adhe P F49) AY e 2 AR ol A AT (£
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3 = x]8 A WA F 45 9 (perturbation methods)ol] 7] & 3 A 2 5k<=(pol-
icy function)2] 9] } A} 9FA1 S AFR-3F ) 8
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2o 7179 = B 7] 2 7FA gk} Cooley and Prescott (1995)2] 7 ¢
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o} Zro] A T4 v ot &t 22 AR(DAF & WETH

logz;41 = 0.951logz; + & 41 (18)
A71M g+ B0, LA o= MEE WAFZ o T4 2FHA
ENEANAFT LA FL3A 0.712%5 B3k F3F FAE f+=
AANEH Y AAo)xHgo] A AL R 4%7 HEE =099 2 AR5
o AR A o £7) 2713 7HE 6+ 0.022 AAE Utk Ao B
= 03627 AAF AT}

Lucas(1987) ¥}41 9] 7 7] 5.9] 3 448] -2 7 2vat7] 9131 A
FAeSl F(S) $2E Fol ok ael} 2 42&
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AAANZY AL Rz %ﬁ-ﬁ 2 9] (Indetermlnacy) o= A
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8Kim and Kim (2003)°] 93] 22} A5 WML A7|HZ ] TAYNL L A7) 93 =8
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e 83t 243t
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